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VIEWSR��LMW�XLVII�WSRW�EVI�HIZSXIH�
XS�XLMW�NSF��MR�[LMGL�[I�LEZI�WIIR�
LMQ�IRNS]�E�PSX�
3YV�JEXLIV�EP[E]W�LEH�OMRH�[SVHW�
JSV�XLSWI�[LS�ETTVSEGLIH�LMQ�EWO�
MRK�JSV�EHZMGI�ERH�EP[E]W�XVMIH�XS�
LIPT�XLIQ��8LEX�[EW�WS�WMRGI�LI�
WLSYPHIVIH�LMW�JMVWX�VIWTSRWMFMPMXMIW�
YRXMP�XLI�HE]�FIJSVI�LMW�HIEXL��[LIR�
E�]SYRK�4EVEKYE]ER�NSYVREPMWX�EWOIH�
ZME�IQEMP�JSV�XMTW�JSV�LMW�GEVIIV�

8LI�JEQMP]�XEFPI��E�
KIRYMRI�VEJX��WIIQIH�XS�
FI�ER�-FIVS�%QIVMGER�

MRXIVREXMSREP�SVKERMWEXMSR

-R�XLEX�PSRK�LEPJ�GIRXYV]��MR�EHHMXMSR�
XS�LMW�TVSJIWWMSREP�IJJSVX��LI�EPWS�
LIPH�SYX�LMW�LERH�XS�SXLIV�TISTPI��
XLEROW�XS�LMW�[MJI��EPP]�ERH�GSQTER�
MSR��1EVuE�.SWIJE��XLIVI�[EW�EP[E]W�
JSSH�JSV�IZIV]SRI�SR�XLI�JEQMP]�
XEFPI�ERH�MX�[EW�EP[E]W�I\TIGXIH�
XLEX�WSQI�SJ�MX�[EW�PIJX���MR�GEWI�
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WGMIRGI��ERH�[MXL�LMQ�QIHMGEP�WXYHIRXW�[MPP�RS[�PIEVR�EW�XLSWI�
WXYH]MRK�NSYVREPMWQ�HMH�IEVPMIV��
8LMW�[E]��E�GMVGPI�XLEX�FIKER�MR�������[LIR�LI�EXXIRHIH�XLI�JMVWX�
MRXIVREXMSREP�QIIXMRK�SJ�%XSQW�JSV�4IEGI��[MPP�GPSWI��8LIVI�LI�
JSYRH�LMW�ZSGEXMSR�MR�WGMIRGI�NSYVREPMWQ��SJ�[LMGL�LI�[EW�E�TMS�
RIIV�MR�7TEMR�ERH�0EXMR�%QIVMGE�

,MW�PMJI�EP[E]W�VIZSPZIH�EVSYRH�XLVII�TMPPEVW��
WGMIRXMJMG�NSYVREPMWQ��0EXMR�%QIVMGE���

ERH�LMW�JEQMP]�

*SVX]�FSSOW�ERH�XLSYWERHW�SJ�EVXMGPIW�QEOI�LMQ�E�VIJIVIRGI�MR�
WGMIRGI�NSYVREPMWQ�MR�7TERMWL��-R������LI�JSYRHIH�XLI�7TERMWL�
%WWSGMEXMSR�JSV�7GMIRGI�.SYVREPMWQ��XLI�7TERMWL�FVERGL�SJ�XLI�
-FIVS�%QIVMGER�%WWSGMEXMSR��[LMGL��XSKIXLIV�[MXL�:IRI^YIPER�
%VMWXMHIW�&EWXMHEW��LI�LEH�JSYRHIH�MR�������&SVR�MR������MR�
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XLVII�TMPPEVW��WGMIRXMJMG�NSYVREPMWQ��0EXMR�%QIVMGE��ERH�LMW�JEQMP]�
8LI�7TERMWL�RI[WTETIV�=E��[LIVI�LI�FIKER�EW�ER�IHMXSV�ERH�
JMRMWLIH�EW�(ITYX]�(MVIGXSV��ERH�XLI�-RWXMXYXI�SJ�,MWTERMG�'YP�

�
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[MXL�XLI�HIEXL�MR�%YKYWX��
SJ�1ERYIP�'EPZS�,IVRERHS���
%R�SFMXYEV]�[VMXXIR�F]�LMW�
GLMPHVIR�[EW�TYFPMWLIH�MR��
)P�4EMW��ERH�XLI�XI\X�TVMRXIH�
LIVI�MW�E�XVERWPEXMSR��
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F]�X[S�]IEVW�
(IWTMXI�MXW�HMWXMRGX�PMRKYMWXMG�ERH�VIKMSREP�MHIRXMX]��XLI�%-4'���
MRGPYHMRK�'EPZS����[EW�ZIV]�MRGPYWMZI�ERH�[IPGSQMRK�XS�EPP�NSYV�
REPMWXW�SJ�EPP�REXMSRW��*SV�I\EQTPI��MR������-�EXXIRHIH�XLI�WIGSRH�
%-4'�'SRKVIWW�¯�E�QSHIP�JSV�XLI�FVSEHIV�±[SVPH�GSRJIVIRGIW²�
XLEX�[SYPH�JSPPS[���EW�E�VITVIWIRXEXMZI�SJ�XLI�97�REXMSREP�EWWS�
GMEXMSR��2%7;��7IZIVEP�NSYVREPMWXW�JVSQ�SXLIV�)YVSTIER�GSYR�
XVMIW�[IVI�EPWS�MR�EXXIRHERGI�EW�SFWIVZIVW��%RH�'EREHMER�NSYV�
REPMWX�*VIH�4SPERH�VITVIWIRXIH�XLI�-RXIVREXMSREP�7GMIRGI�;VMXIVW�
%WWSGMEXMSR��-7;%�

-X�[EW�E�KVSYT�SJ�0EXMR�%QIVMGER�NSYVREPMWXW�
[LS�JMVWX�TVSTSWIH�E�±[SVPH�JIHIVEXMSR²

-RXIVIWXMRKP]��MX�[EW�EX�XLMW�QIIXMRK�XLEX�E�KVSYT�SJ�0EXMR�%QIVM�
GER�NSYVREPMWXW�QEHI�[LEX�[EW�TIVLETW�XLI�JMVWX�TVSTSWEP�JSV�E�
±[SVPH�JIHIVEXMSR²��%�HVEJX�GSRWXMXYXMSR�[EW�[VMXXIR��E�XIRXEXMZI�
WPEXI�SJ�SJJMGIVW�TVIWIRXIH��ERH�TPERW�JSV�JYRH�VEMWMRK�HMWGYWWIH��
%PEW��XLI�EQFMXMSYW�WGLIQI�[EW�RSX�XS�FI�VIEPMWIH��JVYWXVEXIH�F]�
XLI�PMQMXEXMSRW�SJ�PERKYEKI��KISKVETL]��ERH��SJ�GSYVWI��QSRI]���
'EPZS�[EW�RSX�HMWGSYVEKIH�F]�XLMW�WIXFEGO��-RHIIH��SRI�SJ�LMW�
QSWX�SYXWXERHMRK�XVEMXW�[EW�E�WIIQMRKP]�YRFSYRHIH�STXMQMWQ��
QEXGLIH�SRP]�F]�LMW�IRIVK]�ERH�IRXLYWMEWQ�JSV�WGMIRGI�NSYVREP�
MWQ�
-R�2SZIQFIV������LI�SVKERMWIH�XLI�*MJXL�%-4'�'SRKVIWW�MR�
7TEMR��[MXL�EGXMZMXMIW�WTPMX�FIX[IIR�:EPIRGME�ERH�1EHVMH��ERH�[MXL�
JIEXYVIH�XEPOW�F]�.EGUYIW�'SYWXIEY�ERH�92)7'3�(MVIGXSV�+IR�
IVEP�*IHIVMGS�1E]SV���
&YX�XLI�'SRKVIWW�TVSKVEQQI�EPWS�VIJPIGXIH�'EPZS´W�GSRGIVR�JSV�
MRXIVREXMSREPMWQ��[MXL�E�LSWX�SJ�WTIEOIVW�JVSQ�)97.%�SVKERMWE�
XMSRW�MR�WTIGMEP�WIWWMSRW�SR�)YVSTIER��1IHMXIVVERIER�ERH�KPSFEP�
MWWYIW��MRGPYHMRK�E�QENSV�HIFEXI�EFSYX�±WGMIRXMJMG�GSPSRMEPMWQ�ERH�
XLI�2SVXL�7SYXL�RI[W�GSZIVEKI�MQFEPERGI²�
8LI�WTIEOIVW�MR�XLEX�WIWWMSR�MRGPYHIH�Q]WIPJ��VITVIWIRXMRK�-7;%��
.YPMS�%FVEQG^]O��XLIR�TVIWMHIRX�SJ�%-4'��*EFMSPE�HI�3PMZIMVE��
TVIWMHIRX�SJ�XLI�&VE^MPMER�EWWSGMEXMSR��ERH��WMKRMJMGERXP]��%VXLYV�
&SYVRI��XLIR�4VIWMHIRX�SJ�)97.%��
8[S�]IEVW�PEXIV��EPP�SJ�YW��TPYW�'EPZS��[SYPH�GSQI�XSKIXLIV�EKEMR�
JSV�E�WMQMPEV�HMWGYWWMSR�MR�8SO]S��.ETER���&SYVRI���ERSXLIV�YRHIV�
ETTVIGMEXIH�JSVGI�MR�XLI�GVIEXMSR�SJ�E�[SVPH�JIHIVEXMSR���EJXIV��
QER]�]IEVW�SJ��PSFF]MRK��LEH�JMREPP]�GSRZMRGIH�92)7'3�XS�LSPH�
E�±[SVPH�GSRKVIWW²�XLIVI���
-R�JEGX��LI�YWIH�XLI�STTSVXYRMX]�SJ�7TEMR�FSXL�XS�IRPMWX�%-4'�ERH�
-7;%�EW�GS�WTSRWSVW�SJ�XLI�8SO]S�IZIRX�ERH�XS�KIX�(MVIGXSV�
1E]SV´W�GSQQMXQIRX�XS�JYRH�MX��-�HSR´X�XLMRO�LI�[SYPH�LEZI�FIIR�
LEPJ�EW�WYGGIWWJYP�[MXLSYX�'EPZS´W�TMZSXEP�VSPI�EW�JEGMPMXEXSV���
8LI�;SVPH�*IHIVEXMSR�SJ�7GMIRGI�.SYVREPMWXW��;*7.��[LMGL�[EW�
JMVWX�TVSTSWIH�MR�8SO]S�MR�������VIJMRIH�EX�WYFWIUYIRX�GSRJIV�
IRGIW��ERH�RS[�GSQTVMWMRK�WSQI����REXMSREP�ERH�VIKMSREP�EWWS�
GMEXMSRW��[MXL�FMK�FMIRRMEP�KEXLIVMRKW��QE]�VIEPP]�XVEGI�MXW�SVMKMRW�
FEGO�XS�XLI�'EPZS�&EWXMHEW�GSPPEFSVEXMSR�SJ������XLEX�GVIEXIH�XLI�
JMVWX�MRXIVREXMSREP�±EWWSGMEXMSR�SJ�EWWSGMEXMSRW²�

WSQI�KYIWX�[SYPH�GSQI��8LEX�XEFPI��E�KIRYMRI�VEJX��WIIQIH�XS�
FI�ER�-FIVS�%QIVMGER�MRXIVREXMSREP�SVKERMWEXMSR�
1ERYIP�LEH�E�QSVI�XLER�VIQEVOEFPI�GETEGMX]�JSV�[SVO��ERH�[EW�
EFPI�XS�EXXIRH�LMW�ZEVMSYW�NSFW��XS�[VMXI�FSSOW��XS�FI�[MXL�LMW�
JEQMP]��XS�GVSWW�XLI�%XPERXMG�QSVI�XLER�LYRHVIH�XMQIW�ERH�KMZI�
GSYVWIW��WIQMREVW�ERH�PIGXYVIW�SR�WGMIRGI�NSYVREPMWQ��%KIH�����MR�
������LI�VIGIMZIH�LMW�HSGXSVEXI�MR�WGMIRGI�NSYVREPMWQ��8LI�XLIWMW�
LI�HIJIRHIH�[EW�E�GSQTIRHMYQ�SJ�XLI�FSSOW�ERH�QERYEPW�SJ�
LMWXSV]�ERH�XLISV]�SJ�WGMIRGI�NSYVREPMWQ�LI�LEH�[VMXXIR��1SVI�
XLER�ER�EGEHIQMG�GIVIQSR]��MX�[EW�E�XVMFYXI�
-R�������EPVIEH]�MR�SXLIV�XMQIW��LI�[EW�ETTSMRXIH�HMVIGXSV�SJ�
7TERMWL�8IPIZMWMSR��8IPIZMWMzR�)WTEySPE��8:)��[LIVI�LI�[SVOIH�
[MXL�LMW�GPSWI�JVMIRH�'EVPSW�6SFPIW�4MUYIV��F]�XLIR�4VIWMHIRX�SJ�
8:)��[LIVI�1ERYIP�LEH�EPVIEH]�[SVOIH�LEVH�XS�HMWWIQMREXI�
WGMIRGI�VIPEXIH�MWWYIW��
%JXIV�LMW�VIXMVIQIRX�JVSQ�=E��MR�XLI�QMH�����W��NYWX�GSMRGMHMRK�
[MXL�XLI�HIGPMRMRK�SJ�XLI�SPH�QSVRMRK�RI[WTETIV��[LMGL�[SYPH�
HMWETTIEV�MR�������LI�HIZSXIH�LMW�XMQI�XS�[VMXMRK�E�HS^IR�FSSOW��
ERH�XS�XIEGL�EKEMR��RS[�EX�XLI�9RMZIVWMHEH�7ER�4EFPS�')9��-R�
EHHMXMSR��LI�EGXMZIP]�GSRXVMFYXIH�XS�ZEVMSYW�QIHME�ERH��EFSZI�
EPP��VIWTSRHMRK�XS�VIUYIWXW�EVVMZMRK�JVSQ�ER][LIVI��QSWXP]�JVSQ�
0EXMR�%QIVMGE��%PP�XLMW�YRXMP�������[LIR�LMW�QIQSV]�FIKER�XS�
HIGPMRI�
,I�[EW�EPWS�:MGI�4VIWMHIRX�SJ�XLI�1EHVMH�4VIWW�%WWSGMEXMSR��JSV�
[LMGL�LI�LEH�XLI�RYQFIV����SR�LMW�TVSJIWWMSREP�GEVH��(YVMRK�
XLI�7TERMWL�XVERWMXMSR�XS�HIQSGVEG]��[LMPI�QEMRXEMRMRK�LMW�TVS�
JIWWMSREPMWQ��LI�LIPH�SYX�LMW�LERH�XS�GSPPIEKYIW�XLEX�LEH�FIIR�
EVVIWXIH�ERH�LI�WMHIH�[MXL�XLI�RI[�IVE��MJ�SRP]�XS�OIIT�TEGI�
[MXL�XLI�[MRHW�XLEX�WPMTTIH�MR�XLVSYKL�XLI�[MRHS[W�MR�LMW�GLMP�
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,I�EP[E]W�XVMIH�XS��
±XEOI�XLI�TYPWI�XS�XLI�[SVPH�MR�IZIV]�QSQIRX²
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EGX�PIKMWPEXMSR��FYX�XS�RS�EZEMP��-�TYX�Q]�LERHW�SR�XLI�HEXE�[MXL�
QIXLSHW�SJ�MRZIWXMKEXMZI�NSYVREPMWQ�ERH�SRP]�PEXIV��[LIR�-�LEH�
XLIQ��-�[EW�SJJMGMEPP]�KMZIR�XLI�OI]�XS�EGGIWW�XLI�HEXEFEWI�

%VI�XLIVI�FIXXIV�HEXE�EVSYRH�]SY�EVI�XV]MRK�XS�
KIX�]SYV�LERHW�SR#
7SQI�VIKMSRW�LEZI�WMQMPEV�XSSPW��*SV�I\EQTPI��8YWGER]��)QMPME�
6SQEKRE��0SQFEVH]��4MIHQSRX�ERH�TSWWMFP]�SXLIVW��-R�WSQI�
GEWIW�-�YRHIVWXERH�XLEX�XLI]�EVI�HMWGYWWIH�[MXL�HSGXSV�ERH�
RYVWIW�XS�EWWIWW�XLI�UYEPMX]�ERH�HIGMHI�XSKIXLIV�LS[�XS�MQTVSZI�
XLIQ��%RH�XLIR�XLIVI�EVI�XLI�MRXIVREP�HEXE�SJ�LSWTMXEPW��7SQI�
HEXE�EVI�TVSFEFP]�FIXXIV��SXLIVW�[SVWI��
9RJSVXYREXIP]��XLI�WXVYGXYVI�SJ�XLI�LSWTMXEP�HMWGLEVKI�VIGSVHW�
[EW�GVIEXIH�JSV�XLI�TYVTSWI�SJ�LIEPXL�IGSRSQMGW��XS�HIXIVQMRI�
LS[�QYGL�XS�VIMQFYVWI�XS�LSWTMXEPW��%RH�XLMW�YWI�MW�HMJJIVIRX��
'EVHMSPSKMWXW��JSV�I\EQTPI��TYX�JSV[EVH�E�RYQFIV�SJ�SFNIGXMSRW��
%R�IPHIVP]�TEXMIRX�H]MRK�[MXL�IZIV]�OMRH�SJ�HMWIEWI�ERH�E�JMREP�
LIEVX�EXXEGO�QMKLX�FI�IRGSHIH�EW�E�]SYRK�QER��&YX�JSV�XLI�
JMREP�WXEXMWXMGW�MX�MW�E�LIEVX�EXXEGO�[MXLSYX�E�GSVSREV]�ERKMSTPEWX]�
[MXLMR�����QMRYXIW��%GGSVHMRK�XS�GEVHMSPSKMWXW�XLIWI�HMWXSVXMSRW�
EVI�GSQQSR�ERH�QE]�LEZI�ER�MQTSVXERX�VSPI�MR�XLI�IZEPYEXMSR��
9RJSVXYREXIP]�-�[EW�RSX�EPPS[IH�XS�GLIGO�[MXL�KSZIVRQIRX�ITM�
HIQMSPSKMWXW�MJ�XLI]�LEH�TYX�MR�TPEGI�WSQI�WXVEXIK]�XS�EHHVIWW�
XLIWI�VMWOW�
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MRHMGEXSVW�YWIH�F]�ITMHIQMSPSKMWXW�

%VI�XLIWI�VEROMRKW�VIPMEFPI#
-X�MW�HMJJMGYPX�XS�EWWIWW��8LI�WSYVGI�MW�SJJMGMEP��FYX�XLI�TVSGIWWMRK�SJ�
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%RH�ITMHIQMSPSKMWXW�LEZI�RS[�WM\�]IEVW�SJ�I\TIVMIRGI��[MXL�
WSQI�TVIZMSYW�I\TIVMQIRXW��9RJSVXYREXIP]�XLI�LSWTMXEP�HSGXSVW�
[IVI�RSX�MRZSPZIH�MR�XLI�IZEPYEXMSR�TVSGIWW��ERH�MR�QER]�GEWIW�
LEH�XLI�JIIPMRK�SJ�FIMRK�WTMIH�?YTSRA��SFWIVZIH�[MXLSYX�XLIMV�
ORS[PIHKI��WLSX�MR�XLI�FEGO��-X�[SYPH�LEZI�FIIR�YWIJYP�XS�JMVWX�
HMWGYWW�HEXE�[MXL�XLIQ�XS�FVMRK�SYX�XLI��MRGSRWMWXIRGMIW��,S[IZ�
IV��MX�[EW�RIGIWWEV]�XS�WXEVX�WSQI[LIVI��-R�XLI�9RMXIH�7XEXIW�MX�MW�
RSVQEP�XS�GSRWMHIV�XLIWI�HEXE�XLI�TVSTIVX]�SJ�GMXM^IRW��ERH�XLI]�
EVI�VIKYPEVP]�TYFPMWLIH��7SQIXLMRK�WMQMPEV�I\MWXW�MR�+VIEX�&VMXEMR��
*VERGI��7[MX^IVPERH��+IVQER]�ERH�SXLIV�)YVSTIER�GSYRXVMIW��-R�
-XEP]�[I�EVI�ZIV]�JEV�JVSQ�KSZIVRQIRX�XVERWTEVIRG]�

;EW�MX�IEW]�XS�KIX�XLIQ#
*EV�JVSQ�MX��-�LEZI�FIIR�GLEWMRK�XLIQ�JSV�X[S�]IEVW��-�EPWS�QEHI�
ER�SJJMGMEP�VIUYIWX�GMXMRK�XLI�-XEPMER�*SME��JVIIHSQ�SJ�MRJSVQEXMSR�

�
*SV�XLI�JMVWX�XMQI�SJJMGMEP�LIEPXL�UYEPMX]�HEXE�[IVI�QEHI�EZEMPEFPI

-RZIWXMKEXMRK�LSWTMXEP�VEROMRKW�MR�-XEP]��
ER�MRXIVZMI[�[MXL�%QIPME�&IPXVEQMRM

Guida
Salute

I MIGLIORI  
OSPEDALI  
D’ITALIA

E QUALI SONO DA CHIUDERE

Per la prima volta i risultati, reparto  
per reparto, degli ospedali  
e delle cliniche private italiani 

Q�Cardiologia
Q�Cardiochirurgia
Q�Neurologia
Q�Chirurgia vascolare
Q�Chirurgia addominale
Q�Chirurgia del tumore al polmone
Q�Ortopedia
Q�Ostetricia
Q�Pneumologia...

LA QUALITÀ DEGLI INTERVENTI  
E I DATI DI MORTALITÀ 

2,90
SOLO

8LI�GSZIV�SJ�XLI�MRWIVX�SR��-XEP]�W�&IWX�,SWTMXEPW�

=SYV�ZSPYRXEV]�GSRXVMFYXMSRW�JSV�GSRWMHIVEXMSR�JSV�
MRGPYWMSR�MR�)97.%�2I[W�EVI�[IPGSQI��-J�]SY�LEZI�
WSQI�WYKKIWXMSRW�XS�QEOI�SV�]SY´H�PMOI�XS�[VMXI�

ER�EVXMGPI��TPIEWI�GLIGO�JMVWX�[MXL�XLI�IHMXSV�%RRE�2SPER�
EFSYX�JIEWMFMPMX]��ERKPI�ERH�PIRKXL��ERSPER$MSP�MI��

-J�]SY�LEZI�WYKKIWXMSRW�JSV��SV�UYIVMIW�EFSYX��XLI�)97.%�
[IFWMXI��TPIEWI�GSRXEGX�XLI�[IFQEWXIV�*EFMS�8YVSRI�
�XYVSRI$WGMIRGI[VMXIVW�MX�
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;EW�MX�IEW]�XS�KIX�EYXLSVMXEXMZI�JIIHFEGOW�IPWI�
[LIVI#
-�WTSOI�[MXL�LIEHW�SJ�HITEVXQIRXW�[MXL�XLI�FIWX�VIWYPXW��8LI]�
HMH�RSX�ORS[�XLI�VIWYPXW�ERH��JPEXXIVIH��XLI]�GSSTIVEXIH��-X�[EW��
LS[IZIV��MQTSWWMFPI�XS�GSQQYRMGEXI�[MXL�KSZIVRQIRX�ITMHIQM�
SPSKMWXW�[LS�LEH�GEVVMIH�SYX�XLI�VIWIEVGL��HIWTMXI�LEZMRK�XVMIH�
HS^IRW�ERH�HS^IRW�SJ�XMQIW��%X�XLI�IRH��XLI�TVIWW�SJJMGIV�SJ�XLI�
QMRMWXV]�XSPH�QI�XS�HVE[�YT�E�PMWX�SJ�[VMXXIR�UYIWXMSRW��FYX�XLIR�
VIJYWIH�XS�WYFQMX�XLIQ�XS�XLI�ITMHIQMSPSKMWXW��XIPPMRK�QI�XS�±HS�
Q]�NSF²�ERH�TYFPMWL�MX��-J�-�LEH�LEH�WSQIXLMRK�[VSRK�XLI�1MRMWXV]�
[SYPH�HIR]�MX�ERH�GSVVIGX�QI�XLVSYKL�SJJMGMEP�GLERRIPW�
;LS�GSSTIVEXIH��ERH�[LS�VIJYWIH#
6IWIEVGLIVW�SJ�XLI�1MRMWXV]�EVI�TVSLMFMXIH�JVSQ�XEPOMRK�XS�XLI�
TVIWW��;I�EVI�SFPMKIH�XS�TEWW�XLVSYKL�TVIWW�SJJMGIW�[LS�HS�IZI�
V]XLMRK�XS�TVIZIRX�XLIWI�GSRXEGXW��6IEPP]�RS�GSPPEFSVEXMSR��SRP]�
WTSOIW�MR�XLI�[LIIPW��
8LIVI�EVI�WSQI�I\GITXMSRW�XS�FI�TVSXIGXIH�EW�[LMWXPIFPS[IVW�
FIGEYWI�XLI]�VMWO�HEQEKI�XS�XLIMV�GEVIIV�EW�MJ�XLI]�LEH�VIZIEPIH�
[EV�FEXXPI�TPERW�SJ�XLI�1MRMWXV]�SJ�(IJIRGI�

;LEX�JIIHFEGO�HMH�]SY�KIX�EJXIV�TYFPMGEXMSR#
-�GER´X�WE]�]IX��;I�TVMRXIH��������GSTMIW��ERH�TYX�XLIQ�SR�WEPI�
EX�º������-�ZI�LEH�VIUYIWXW�JVSQ�VIEHIVW�[LS�HMHR´X�JMRH�XLI�

QEKE^MRI�SR�RI[W�WXERHW��FYX�MX�[EW�RSX�EHZIVXMWIH�ERH�IZIR�
GSPPIEKYIW�JVSQ�SXLIV�RI[WTETIVW�LEZI�VIJVEMRIH�JVSQ�XEPOMRK�
EFSYX�XLMW�TYFPMGEXMSR��
7SQI�PSGEP�RI[WTETIVW�LEZI�IZIR�YWIH�XLI�HEXE�[MXLSYX�GMXMRK�
*SGYW�EW�XLIMV�WSYVGI��
&YX�-�LEZI�GVIEXIH�WSQI�HMVIGX�GLERRIPW�XS�TYVWYI�JYXYVI�MRZIW�
XMKEXMSRW�SR�-XEPMER�LIEPXL�UYEPMX]�HEXE��%RH�SJ�GSYVWI�-�LSTI�XS�
GVIEXI�GLERRIPW�[MXL�)YVSTIER�GSPPIEKYIW�MR�SVHIV�XS�GSQTEVI�
-XEPMER�HEXE�ERH�QIXLSHW�[MXL�XLIMVW��XS�FIXXIV�MRJSVQ�VIEHIVW�
ERH�LIPT�XLIQ�XS�GLSSWI�[LIVI�XS�FI�XVIEXIH� �

BENCHMARK NAZIONALE 1172 0.20

ITALIA MEDIA 16 162 2.78

PIEMONTE

OSP.UMBERTO I  TORINO 122  1.11

OSP.CIVILE SS. ANTONIO E BIAGIO  ALESSANDRIA 154  0.41

A.O. S.CROCE E CARLE  CUNEO 173  2.38

OSP.MAGGIORE CARITÀ  NOVARA 328  4.94

OSP. S.G. BATTISTA  TORINO 107  1.91

CC CITTÀ ALESSANDRIA  ALESSANDRIA 124  5.90

CC S. GAUDENZIO  NOVARA 106  1.46

CC VILLA MARIA PIA HOSPITAL  TORINO 91  2.41

LOMBARDIA

POL. S. DONATO  SAN DONATO MILANESE  MI 369  2.02

IST. CLIN. HUMANITAS  ROZZANO  MI 260  1.72

IST. DI RICERCA S. RAFFAELE  MILANO 130  1.84

CENTRO MEDICO MONZINO  MILANO 179  2.35

OSP. S. MATTEO  PAVIA 140  1.98

OSP. L. SACCO  MILANO 212  1.78

OSP. CA’GRANDA NIGUARDA  MILANO 164 0,00

OSP. S.GERARDO  MONZA MI 216  5.10

PRES. OSP. C. POMA  MANTOVA 192  1.41

PRES. OSP. CIVILI  BRESCIA 229  2.84

A.O. RIUNITI  TRIESTE 257  0.60

LIGURIA

A.O. S. MARTINO  GENOVA 212  6.78

CC VILLA AZZURRA  RAPALLO  GE 102  0.41

EMILIAROMAGNA

A.O. UNIV. DI BOLOGNA  BOLOGNA 188  0.64

A.O. UNIV. DI PARMA  PARMA 340  1.21

CC VILLA MARIA CECILIA  COTIGNOLA RA 282  2.76

CC HESPERIA H.  MODENA 181  0.79

TOSCANA

OSP.G. PASQUINUCCI  PISA 166  1.49

A.O. UNIV. CAREGGI  FIRENZE 235  1.37

A.O. UNIVERSITARIA PISANA  PISA 231  5.88

CC VILLA M. BEATRICE  FIRENZE 210  3.54

UMBRIA

A.O. DI PERUGIA  PERUGIA 134  1.97

MARCHE

PRES. OSP.G.M.LANCISI  ANCONA 491  2.50

LAZIO

A.O. POLICLINICO TOR VERGATA  ROMA 274  3.51

A.O. S. ANDREA  ROMA 190  0.75

POL.UNIV. CAMPUS BIO MEDICO  ROMA 123  2.49

Come leggere questa 
tabella.
Le tabelle raccontano 
gli esiti delle strutture 
di cardiochirurgia che 
ricoverano più di 85 pazienti 
l’anno per bypass aorto-
coronarico e almeno 60 per 
valvuloplastica (da pag 34). 
I colori sono il modo più 
facile di leggere la tabella:  
  = il risultato è migliore 
della media italiana;
  = il risultato non è 
signi!cativamente diverso 
dalla media italiana;
  = il risultato è inferiore 
alla media italiana.

In colonna   1  l’elenco delle 
strutture divise per Regione. 
Seguono due colonne 
numeriche: la colonna   2  
dice quanti pazienti sono 
stati ricoverati in quella 
struttura; la colonna   3  
esprime con una percentuale 
il rischio aggiustato (vedi 
sotto) di mortalità in quella 
struttura.

Aggiustato.

BYPASS 
AORTOCORONARICO

Numero 
ricoveri

Rischio di 
mortalità 

aggiustato 
per la 

difficoltà 
del caso (%)

STRUTTURA SANITARIA

1 2 3

BYPASS 
AORTOCORONARICO

Numero 
ricoveri

Rischio di 
mortalità 

aggiustato 
per la 

difficoltà 
del caso (%)

STRUTTURA SANITARIA

1 2 3

destro del cuore (2) dalle 

destro si apre una valvola 

ventricolo destro (3). Poi 

7SQI�SJ�XLI�HEXE�TYFPMWLIH�F]�*SGYW��VITYFPMWLIH�[MXL�TIVQMWWMSR��JSV�XLI�JMVWX�XMQI��-XEPMER�GMXM^IRW�[IVI�EPPS[IH�XS�
GSQTEVI�SYXGSQI�HEXE�JVSQ�HMJJIVIRX�LSWTMXEPW���FSXL�TYFPMG�ERH�TVMZEXI���JSV�XLI�QSWX�WMKRMJMGERX�UYEPMX]�MRHMGEXSVW�

GSPPIGXIH�F]�XLI�,IEPXL�EYXLSVMXMIW��FYX�WS�JEV�YREZEMPEFPI���8LI�*SGYW�NSYVREPMWXMG�XIEQ�PIH�F]�%QIPME�&IPXVEQMRM�
[EW�ZIV]�GEVIJYP�MR�I\TPEMRMRK�XLI�PMQMXW�SJ�I\MWXMRK�HEXE��FYX�LEH�XS�VIP]�SR�XLI�GSQQIRXW�F]�WTIGMEPMWXW�SYXWMHI�XLI�

1MRMWXV]�SJ�,IEPXL��,IEPXL�SJJMGMEPW���WE]W�&IPXVEQMRM���TVSZMHIH��RS�GSPPEFSVEXMSR��SRP]�WTSOIW�MR�XLI�[LIIPW�

(SR´X�JSVKIX�XS�QEOI�
]SYV�TPERW�XS�EXXIRH�
RI\X�]IEV´W�;SVPH�

'SRJIVIRGI�SJ�7GMIRGI�
.SYVREPMWXW�MR�,IPWMROM�MR�KSSH�
XMQI��
;L]�RSX�FPSGO�SYX�XLI�PEWX�
[IIO�MR�.YRI�MR�]SYV�HMEV]#��
8LI�IZIRX�VYRW�JVSQ����XS����
.YRI�������
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-X�[EW�XLI�RI[�GSRJIVIRGI�GIRXVI�XLEX�LSYWIH�)73*�����MR�.YP]��
PMOI�TVIZMSYW�)73*W�ER�IZIRX�[MXL�ER�EFYRHERGI�SJ�MRXIVIWXMRK�
TVIWIRXEXMSRW��6SPJ�(MIXIV�,IYIV�JVSQ�'IVR�WXEKIH�E�WXERH�YT�
WLS[�XEPOMRK�EFSYX�XLI�RI[P]�JSYRH�,MKKW�FSWSR��ERH�'VEMK�:IR�
XIV�WTSOI�EFSYX�LMW�TVSNIGX�[MXL�(2%�KIRSQI�TYX�MRXS�E�FEG�
XIVMYQ��'SHIH�MR�XLI�KIRSQI�[IVI�RSX�SRP]�����KIRIW��FYX�EPWS�
UYSXIW�F]�.EQIW�.S]GI��³8S�PMZI��XS�IVV��XS�JEMP��XS�XVMYQTL��XS�GVI�
EXI�PMJI�SYX�SJ�PMJI´��3TTIRLIMQIV�W�4VSQIXLIYW��³7II�XLMRKW�EW�
XLI]�EVI��RSX�LS[�XLI]�QMKLX�FI´�ERH�6SFIVX�*I]RQER��³;LEX�-�
GERRSX�GVIEXI�-�HS�RSX�YRHIVWXERH´�
±=IW��XLI�FYHKIX�JSV�VIWIEVGL�LEW�FIIR�LIEZMP]�GYX²��WEMH�1EVO�
*IVKYWSR��LIEH�SJ�7GMIRGI�*SYRHEXMSR�-VIPERH��±&YX�[I�[MPP�KIX�
F]��-VIPERH�[EW�XLI�JMVWX�GSYRXV]�XS�FI�LMX�F]�XLI�IYVS�GVMWMW��FYX�
[I�[MPP�EPWS�FI�XLI�JMVWX�XS�VIGSZIV��-R�XLI�QIERXMQI�[I�GER�
UYSXI�ER�-VMWL�WGMIRXMWX�JVSQ�XLI�����W��EX�[LMGL�XMQI�XLI�-VMWL�
KSZIVRQIRX�KEZI�RS�KVERXW�JSV�WGMIRGI�EX�EPP��³+IRXPIQIR��[I�
LEZI�RS�QSRI]��WS�[I�WLEPP�LEZI�XS�XLMRO �́²
%X�E�HMRRIV�MR�SRI�SJ�XLI�HIWIVXIH�WLSTTMRK�QEPPW�XLEX�RIZIV�KSX�
JMRMWLIH�FIJSVI�XLI�IYVS�GVMWMW�WXVYGO��SYV�-VMWL�LSWX�WGMIRGI�NSYV�
REPMWX�'SVQEG�7LIVMHER�GSRJIWWIH�
�±%GXYEPP]��-�XLMRO�[I�-VMWL�JIIP�QSVI�EX�IEWI�MR�E�GVMWMW�XLER�XV]MRK�
XS�PMZI�YT�XS�E�XMKIV�IGSRSQ]��-X�WSVX�SJ�JMXW�XLI�-VMWL�QIRXEPMX]�
FIXXIV�²
%�FMK�XLEROW�XS�XLI�EWWSGMEXMSR�SJ�-VMWL�WGMIRGI�NSYVREPMWXW��-78.%��
-X�[EW�KVIEX�XS�GSQI�XS�(YFPMR��1E]�]SY�WSSR�FI�VMH�SJ�XLI�IYVS�
GVMWMW��

/%-%2()67�7)140)6��71:.

-R�XLI�EYXYQR�SJ������XLI�FSXXSQ�[IRX�SYX�SJ�XLI�QEVOIX�
MR�-VIPERH��6IEP�IWXEXI�TVMGIW�LEH�FIIR�WO]VSGOIXMRK�WMRGI�
-VIPERH�NSMRIH�XLI�IYVS��ERH�GSYPH�XEOI�EHZERXEKI�SJ�XLI�PS[�

MRXIVIWX�VEXIW��FYX�RS[�GVMWMW�WXVYGO�[MXL�JYPP�JSVGI��%PP�GSRWXVYG�
XMSR�GEQI�XS�E�KVMRHMRK�LEPX��YRIQTPS]QIRX�[IRX�YT�ERH�XLI�
-VMWL�KSZIVRQIRX�LEH�XS�VIJMRERGI�XLI�-VMWL�FEROW�[MXL�EFSYX����
FMPPMSR�IYVSW��EGGSVHMRK�XS�XLI�7[IHMWL�IGSRSQ]�TVSJIWWSV�1EXW�
4IVWWSR�EX�7XSGOLSPQ�9RMZIVWMX]��;LMGL�PIJX�XLI�GSYRXV]�[MXL�ER�
IRSVQSYW�HIFX�ERH�E�PEVKI�HIJMGMX�MR�XLI�FYHKIX�
3RI�SJ�XLI�PEWX�QENSV�GSRWXVYGXMSRW�XS�FI�JMRMWLIH�MR�(YFPMR�
FIJSVI�HMWEWXIV�JYPP]�WXVYGO�[EW�XLI�7EQYIP�&IGOIXX�&VMHKI�MR�XLI�
(SGOPERHW�HMWXVMGX��HIWMKRIH�F]�XLI�7TERMWL�WXEV�EVGLMXIGX�7ER�
XMEKS�'EPEXVEZE�ERH�MREYKYVEXIH�MR�(IGIQFIV�������8LI�FVMHKI�
GER�FI�STIRIH�JSV�WLMTTMRK�SR�XLI�0MJJI]�ERH�MX�MW�FYMPX�EW�E�GEFPI�
WXE]IH�FVMHKI�KMZMRK�XLI�MQTVIWWMSR�SJ�E�LEVT��XLI�-VMWL�REXMSREP�
W]QFSP��
%�WXSRI�W�XLVS[�WSYXL�SJ�XLI�FVMHKI�MW�XLI�&SVH�+jMW�)RIVK]�
8LIEXVI��SVMKMREPP]�GEPPIH�XLI�+VERH�'EREP�8LIEXVI�F]�ERSXLIV�
GIPIFVMX]�¯�(ERMIP�0MFIWOMRH��[LS�HIWMKRIH�XLI�,SPSGEYWX�
QIQSVMEP�MR�&IVPMR�ERH�+VSYRH�>IVS�MR�2I[�=SVO��.YWX�RSVXL�
SJ�XLI�FVMHKI�MW�XLI�RI[�GSRJIVIRGI�GIRXVI��E�FYMPHMRK�XLEX�PSSOW�
PMOI�E�PIERMRK�G]PMRHIV�TVIWWIH�MRXS�E�GYFI��)ZMP�XSRKYIW�WE]�XLEX�MX�
WLS[W�XLI�TIVJIGX�MRGPMREXMSR�JSV�TSYVMRK�E�TMRX�SJ�HVEYKLX�+YMR�
RIWW�

�
-QTVIWWMSRW�SJ�(YFPMR

7GMIRGI�MR�XMQIW��
SJ�EYWXIVMX]

�
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)YVSTIER�PEFW�ERH�EGEHIQMG�MRWXMXYXMSRW�SR�WYGL�E�VIKYPEV�FEWMW�
XLEX�ERRSYRGIQIRX�SJ�XLIWI�EGLMIZIQIRXW�GSYPH�FI�XMQIH�JSV�
VIPIEWI�EX�)73*��KMZMRK�NSYVREPMWXW��ERH�XLIMV�EYHMIRGIW�WSQI�
FIXXIV�WIRWI�SJ�WGMIRGI´W�MQQIHMEG]�ERH�I\GMXIQIRX��-R�JEGX��EW�E�
QIQFIV�SJ�XLI�)73*�'SQQYRMGEXMSRW�'SQQMXXII��XLMW�MW�SRI�SJ�
QER]�WYKKIWXMSRW�JSV�MQTVSZMRK�RI[W�GSZIVEKI�-WXZER�ERH�SXLIVW�
QEHI�XS�XLI�SVKERMWIVW��
%PEW��PMOI�WS�QER]�SXLIV�WYKKIWXMSRW��XLI]�[IVI�MKRSVIH��ERH�

)73*�LEW�FIIR�JSVGIH�XS�VIMRZIRX�MXWIPJ��ERH�MXW�QIHME�STIVE�
XMSRW��MR�IEGL�RI[�ZIRYI��
2S�[SRHIV�XLIR�XLEX�1MGLIPI�'EXER^EVS�SJ�&EVGIPSRE�GER�
[VMXI��±%PQSWX�E�HIGEHI�EJXIV�XLI�JMVWX�IHMXMSR��)73*�WXMPP�PEGOW�
E�GPIEV�SFNIGXMZI��7TIEOIVW�ERH�XSTMGW©�MR�(YFPMR�[IVI�SJ�LMKL�
UYEPMX]��&YX�XLI�IZIRX�LEW�RSX�JSYRH�MXW�EYHMIRGI²���'EXER^EVS�
GMXIW�WIZIVEP�MRWXERGIW�[LIVI�WTIEOIVW�XLIQWIPZIW�WIIQIH�GSR�
JYWIH�EFSYX�[LEX��LS[�ERH�XS�[LSQ�XLI]�[IVI�WYTTSWIH�XS�XIPP�
XLIMV�WXSVMIW�
2SX�WYVTVMWMRKP]��EPP�JSYV�[VMXIVW�ZSMGIH�GSRGIVRW�WTIGMJMG�XS�
NSYVREPMWXW��.MQ�'SVRIPP�WE]W�XLEX�MX�[MPP�FI�MRXIVIWXMRK�XS�WII�MJ�XLMW�
MRJSVQEP�FPSK�TVSZSOIW�ER]�WMQMPEV�VIWTSRWIW�JVSQ�XLI�WGMIRGI��
TSPMG]��ERH�TYFPMG�MRJSVQEXMSR�GSQQYRMXMIW�
8LIVI�LEW�FIIR�NYWX�SRI�GSQQIRX�EX�XMQI�SJ�[VMXMRK��7IVKMS�
4MWXSM�JSYRH�E�PEGO�SJ�GPIEV�JSGYW�EX�XLI�XLVII�)73*�KEXLIVMRKW�
LI�EXXIRHIH��[LMGL�[IVI�LIPH�MR�1YRMGL��8YVMR�ERH�(YFPMR��,I�
WE]W�XLEX�)73*�WLSYPH�XET�MRXS�MXW�HMZIVWI�ERH�TS[IVJYP�VIWSYVGI��
)YVSTIER�WGMIRXMJMG�VIWIEVGL��[LIVI�XLIVI�EVI�QER]�MRXIVIWXMRK�
WXSVMIW��8LI�RI\X�)73*�WLSYPH�FI�E�QEMR�WLS[GEWI�JSV�)YVSTIER�
VIWIEVGL�JSV�XLI�TYFPMG�ERH�XLI�QIHME��LI�WYKKIWXW��7IGSRHP]��MX�
WLSYPH�TVSZMHI�E�HMWGYWWMSR�JSVYQ�SR�XLI�JYXYVI�SJ�)YVSTIER�
WGMIRGI�

8LI�FPSK�E[EMXW�]SYV�GSQQIRXW

8LI�VIGIRX�)YVSWGMIRGI�3TIR�*SVYQ��)73*������MR�
(YFPMR�SR�.YP]�������QEVOIH�XLI�XIRXL�ERRMZIVWEV]���
ERH�JMJXL�MXIVEXMSR���SJ�E�FMIRRMEP�KEXLIVMRK�SJ�WGMIRXMWXW��

TSPMG]�QEOIVW��ERH�NSYVREPMWXW�XLEX�LEW�FIGSQI�EVKYEFP]�)YVSTI´W�
PEVKIWX�QYPXM�HMWGMTPMREV]�WGMIRGI�GSRJIVIRGI��8S�QEVO�XLMW�ERRM�
ZIVWEV]��ERH�IZEPYEXI�MXW�WMKRMJMGERGI��;SPJKERK�+SIHI�SJ�
+IVQER]´W�41�1EKE^MRI�EWOIH�GSPPIEKYIW�[LS�LEH�EXXIRHIH�
)73*�QIIXMRKW�WMRGI�XLIMV�MRGITXMSR�XS�GSQQIRX�SR�MXW�WYGGIWWIW�
ERH�JEMPMRKW��EW�[IPP�EW�
MXW�MQTEGX�SJ�)YVSTIER�
VIWIEVGL�
8LI�VIWTSRWIW�SJ�JSYV�
NSYVREPMWXW��VITVIWIRXMRK�
ETTVSTVMEXIP]�IRSYKL��
2SVXLIVR��)EWXIVR�ERH�
7SYXLIVR�)YVSTI��EW�[IPP�
EW�XLI�9RMXIH�7XEXIW��
EVI�TSWXIH�SRPMRI�EX�XLI�
)97.%�[IFWMXI��8LI�FPSKW�
EVI�PSRK�ERH�HIXEMPIH��
WS�[LEX�JSPPS[W�MW�E�
WYQQEV]�XS�[LIX�]SYV�
ETTIXMXI��=SY´PP�JMRH�MX�SR�
[[[�IYWNE�SVK��PEFIPPIH�
EW�±*SYV�STMRMSRW�SR�
)73*²�

,EZI�]SYV�WE]�SR�
[[[�IYWNE�SVK

8LI�)73*�GSRGITX��SJ�
GSYVWI��[EW�QSHIPPIH�
SR�XLI�%QIVMGER�%WWSGMEXMSR�JSV�XLI�%HZERGIQIRX�SJ�7GMIRGI�
�%%%7�ERRYEP�QIIXMRK��%RH��MR�SRI�WIRWI��MX�QE]�LEZI�JSPPS[IH�
XLEX�QSHIP�XSS�GPSWIP]��%GGSVHMRK�XS�.MQ�'SVRIPP�SJ�XLI�97%��
[LS��EW�4VIWMHIRX�SJ�XLI�-RXIVREXMSREP�7GMIRGI�;VMXIVW�%WWSGME�
XMSR��-7;%�WIVZIH�EW�E�³QIRXSV´�XS�E�LSWX�SJ�MRXIVREXMSREP�&SWGL�
*IPPS[W��XLI�%%%7�QIIXMRKW�LEZI�FIIR�EP[E]W�WLSVX�SR�RI[W�
ERH�PSRK�SR�TSPMG]��FYX�)73*�QIIXMRKW�WIIQ�XSXEPP]�HSQMREXIH�
F]�XLI�PEXXIV���*SV�%QIVMGER�NSYVREPMWXW��[LS�EVI�QYGL�QSVI�
MRXIVIWXIH�MR�VIWYPXW�XLER�TVSGIWWIW��XLI�)73*�TVSKVEQQI�WIIQW�
SZIVPSEHIH�[MXL�JEQSYW�WGMIRXMWXW�SJJIVMRK�VIZMI[W�SJ�TEWX�[SVO�
ERH�KVERH��FYX�SJXIR�ZEKYI�TPERW�JSV�JYXYVI�VIWIEVGL�
8LMW�MW�RSX�RIGIWWEVMP]�EPP�FEH��WE]W�,ENS�2IYFIVX��)97.%´W�
MQQIHMEXI�TEWX�TVIWMHIRX���)YVSTIER�WGMIRGI�MW�WS�HMZIVWI�ERH�
HMWTIVWIH�XLEX�MX�MW�WSQIXMQIW�HMJJMGYPX�XS�KIX�E�GSLIWMZI��TMGXYVI�
SJ�MXW�XSXEPMX]��8LI�WGMIRGI�VIZMI[�WIWWMSRW�EX�)73*�SJJIV�E�GSQ�
TVILIRWMZI�ZMWMSR�SJ�TEWX�ERH�GYVVIRX�VIWIEVGL�EGVSWW�XLI�GSRXM�
RIRX���%RH�XLI�TSPMG]�TERIPW�TVSZMHI�GSRXI\X�JSV�WXSVMIW�LI�QE]�
FI�[VMXMRK�MR�XLI�JYXYVI��1SWX�MQTSVXERX�EVI�XLSWI�OI]�)YVSTIER�
WGMIRXMWXW�[LSQ�LI�GER�QIIX�ERH�XEPO�[MXL�SR�ER�MRJSVQEP�FEWMW�
EX�)73*���SV�GSRXEGX�MR�XLI�JYXYVI���[MXLSYX�XLI�MRXIVZIRXMSR�SJ�
EHQMRMWXVEXSVW��TSPMXMGMERW�ERH�TYFPMG�VIPEXMSRW�TISTPI�
-WXZER�4EPYK]EM�SJ�,YRKEV]��ERSXLIV�)97.%�TEWX�TVIWMHIRX��
EKVIIW�XLEX�XLIVI�QER]�TSWMXMZI�EWTIGXW�SJ�)73*´W�VEXLIV�FVSEH�
ERH�KIRIVEP�SZIVZMI[�SJ�)YVSTIER�WGMIRGI��&YX�LI���ERH�SXL�
IVW���EVKYI�XLEX�XLIVI�EVI�EPWS�IRSYKL�RI[�VIWYPXW�GSQMRK�JVSQ� �

�
.SMR�)97.%�W�SRPMRI�HIFEXI

-W�)73*�HSMRK�MXW�NSF#�;LEX�MW�MXW�NSF#
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*%&-3�89632)

=SY�GER�WII�E�WLSVX�GPMT�[MXL�E�ZIV]�EQYWIH�6MGLEVH�
(E[OMRW�I\TPEMRMRK�1MGLEIP�/IR[EVH´W�FPYRX�
TLMPSWSTL]�FILMRH�LMW�[SVO�[LIR�LI�[EW�XLI�)HMXSV�

MR�'LMIJ�EX�2I[�7GMIRXMWX��ERH�]SY�GER�HMWGYWW�XLI�VSPI�ERH�
QIERMRK�SJ�)73*�QIIXMRKW��XLI�YWI�ERH�EFYWI�SJ�IQFEVKSIW�
SV�XLI�WPSTT]�GSZIVEKI�SJ�WXSVMIW�XLEX�LEZI�[MHI�WSGMIXEP�
MQTPMGEXMSRW�¯�WYGL�EW�8SR]�2MGOPMRWSR´W�YRLIIHIH�VIUYIWX�
JSV�LIPT�XS�HMI��
=SY�GER�EPWS�VIPE\�PMWXIRMRK�XS�XLI�JEWGMREXMRK�ZMHIS�[MXL�E�
±,MKKW�FSWSR�WSRK²�GSQTSWIH�F]�E�WQEVX�TL]WMGW�WXYHIRX�
�[LS�GVIEXIH�XLI�±%�GETTIPPE�7GMIRGI²�GLERRIP�SR�=SY8YFI�
[MXL�ER�MRGVIHMFPI�ZSMGI�ERH�E�XEPIRX�JSV�QYWMG�ERH�ZMHISIHMX�
MRK��ERH�WGMIRGI�GSQQYRMGEXMSR��
0EWX��FYX�RSX�PIEWX��]SY�GER�FI�EPIVXIH�MR�VIEP�XMQI�XS�XVSY�
FPMRK�RI[W�MRZSPZMRK�GSPPIEKYIW�JVSQ�EPP�SZIV�XLI�[SVPH��ERH�
WLEVI�JSV�MRWXERGI�XLI�GSRGIVR�EFSYX�XLI�VIGIRX�HMWQMWWEP�SJ�
WIZIVEP�WGMIRGI�GSVVIWTSRHIRXW�JVSQ�%YWXVEPMER�QIHME��ERH�
XEOI�EGXMSR�MR�E�GSRGIVXIH�[E]�
8LIWI�EVI�NYWX�E�JI[�I\EQTPIW�JVSQ�XLI�PEWX�JI[�[IIOW�SJ�
SRPMRI�I\GLERKIW�[MXLMR�XLI�KVS[MRK�)97.%�GSQQYRMX]�SR�
*EGIFSSO��XLEX�LEW�RS[�VIEGLIH�����QIQFIVW��
7SQI�JSSH�JSV�XLSYKLX�GSQIW�JVSQ�XLI�)97.%�[IFWMXI��ERH�
JVSQ�XLI�FPSK�TVSTSWIH�F]�SYV�,SRSVEV]�7IGVIXEV]�;SPJ�
KERK�+SIHI��[LMGL�[I�WXEVXIH�TYFPMWLMRK�PEWX�1E]��FYX�QER]�
SXLIV�XLIQIW�NYWX�GSQI�JVSQ�XLI�OMRH�SJ�I\GLERKIW�XLEX�EVI�
GSQQSR�SR�*EGIFSSO��-�WLEVI�WSQIXLMRK�MRXIVIWXMRK�[MXL�Q]�
GSQQIRX�SR�MX��ERH�MRZMXI�SXLIVW�XS�NSMR�XLI�HMWGYWWMSR�

�
.SMR�SYV�SRPMRI�GSQQYRMXMIW

0IX´W�)97SG.%PMWI�

� 'SQI�ERH�ZMWMX
7MRGI�MXW�VIRI[EP�PEWX�WTVMRK��XLI�)97.%�[IFWMXI�

�[[[�IYWNE�SVK�LEW�FIIR�ZMWMXIH�QSVI�XLER�
������XMQIW��[MXL�E�[IIOP]�TIEO�JSV�XLI�FPSK�TSWX�F]�
SYV�8VIEWYVIV�)PQEV�:IIVQER�EFSYX�XLI�[SVPH[MHI�
YTVSEV�EKEMRWX�XLI�GSRXIWXIH�)9�GEQTEMKR�±7GMIRGI��
MX´W�E�KMVP�XLMRK²�
3ZIVEPP��EGGSVHMRK�XS�+SSKPI�%REP]XMGW�XLIVI�LEZI�
FIR�QSVI�XLER��������TEKIZMI[W��[MXL�ER�EZIVEKI�
ZMWMX�HYVEXMSR�WPMKLXP]�YRHIV�X[S�QMRYXIW��
-RXIVIWXMRKP]�IRSYKL��QSWX�ZMWMXW�GEQI�JVSQ�XLI�
9RMXIH�7XEXIW�

�
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0MWXIRMRK�XS�XLI�QER]�TVSXIWXW�F]�WGMIRGI�NSYVREPMWXW�[SVPH[MHI���
XLI�)97.%�FSEVH�ETTVSZIH�YRERMQSYWP]���

HYVMRK�XLI�PEWX�QIIXMRK�MR�+EWXIMR���
E�WXEXIQIRX�TVSTSWIH�F]�*EFMS�8YVSRI���

8LI�WXEXIQIRX�GSRHIQRMRK�XLI�EFYWI�SJ�E�RSR�HMWGPSWYVI�EKVIIQIRX��
ERH�VIEJJMVQMRK�XLI�RIIH�JSV�WGMIRGI�XS�FI�STIR�XS�WGVYXMR]�GEQI�SYX�MR�TIVJIGX�W]RG��

[MXL�XLI�TVIPMQMREV]�VIWYPXW�SJ�XLI�VIZMI[�F]�XLI�)YVSTIER�*SSH�7EJIX]�%YXLSVMX]��)*7%�

�
%JXIV�XLI�+13W��%JJEMVI�

(SR�X�QIWW�[MXL�NSYVREPMWXW��TPIEWI
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&PSKKIVW�[ERXIH�
(

;I�HS�EGXYEPP]�LEZI�ER�)97.%�FPSK�ERH�EPXLSYKL�MX�PSSOW�EW�
MJ�MX�MW�SRP]�*EFMS�8YVSRI�GSRXVMFYXMRK�TMIGIW��XLMW�MW�RSX�XLI�
GEWI��3XLIVW�SJ�YW�FPSK�XSS�FYX�EW�MX�MW�*EFMS��EW�[IFQEWXIV��
[LS�TSWXW�XLIQ��MX�MW�LMW�WQMPI]�JEGI�XLEX�GSQIW�YT�JMVWX�
4PIEWI�LIPT�YW�MQTVSZI�SYV�GSQQYRMGEXMSRW�FIX[IIR�IEGL�
SJ�YW���'LIGO�SYX�XLI�)97.%�[IFWMXI�JSV�MRJSVQEXMSR�SR�
LS[�XS�TSWX�]SYV�FPSK�SR�WGMIRGI�QIHME�GIRXVIW�SV�ER]�
XLMRK�IPWI�[LMGL�GSYPH�TVSQSXI�E�PMZIP]�HMWGYWWMSR���8LEROW�

&%6&-)�(6-0071%
)97.%�46)7-()28

IHMXSVW�ERH�WII�[LEX�XLI]�EVI�HSMRK�ERH�LS[�XLI]�[SVO��;I�
LEZI�HMWGYWWIH�[SVOMRK�XSKIXLIV�MR�XLI�JYXYVI�XS�LIPT�IEGL�SXLIV�
SYX��-�JIIP�XLEX�XLI�QEKE^MRIW�EVI�E�KVIEX�GLERGI�XS�TVEGXMGI�ERH�
MQTVSZI�WGMIRGI�[VMXMRK��

%�KVIEX�QM\�SJ�WGMIRXMWXW��WXYHIRXW��WGMIRXMWXW�
XLEX�[VMXI�ERH�WGMIRGI�NSYVREPMWXW

�;LEX�[EW�VIEPP]�KVIEX�MW�XLEX�XLIVI�[EW�E�QM\�SJ�WGMIRXMWXW��WXY�
HIRXW��WGMIRXMWXW�XLEX�[VMXI�ERH�WGMIRGI�NSYVREPMWXW��%�WXVYGXYVIH�
RIX[SVOMRK�WIWWMSR�GSYPH�LEZI�LIPTIH�TISTPI�JMRH�SXLIVW�MR�XLI�
JMIPH�XLEX�XLI]�[IVI�PSSOMRK�JSV��
9/'7.�����LEH�EPWS�VEMWIH�QSRI]�XS�FVMRK�XLVII�WGMIRGI�NSYV�
REPMWXW�JVSQ�SYV�X[MRRIH�EWWSGMEXMSR�MR�9KERHE��8LI�9KERHE�
7GMIRGI�.SYVREPMWXW�%WWSGMEXMSR��97.%��FYX�SRP]�SRI�SJ�XLIQ�
QEHI�MX�TEWX�XLI��SZIV^IEPSYW#�MQQMKVEXMSR�GSRXVSP��%TEVX�JVSQ�
EXXIRHMRK�XLI�GSRJIVIRGI�XLIVI�[EW�E�VMGL�SRI�[IIO�TVSKVEQQI�
SJ�ZMWMXMRK�ZEVMSYW�QIHME�MR�9/�JSV�XLI�SRI�NSYVREPMWX�XLEX�HMH�
QEOI�MX��0SQMRHE�%JIHVEVY��7LI�MRZMXIH�%&7;�QIQFIVW�XS�
EXXIRH�XLI�97.%�%RRYEP�7GMIRGI�.SYVREPMWQ�*SVYQ�XS�FI�LIPH�MR�
2SZIQFIV������MR�/EQTEPE�

1-Ɣ3�8%8%03:-Ɣ��%&7;�

&VMXMWL�WGMIRGI�NSYVREPMWXW�SVKERMWIH�XLIMV�WIGSRH�IZIV�
GSRJIVIRGI�SJ�WGMIRGI�NSYVREPMWXW�MR�.YRI�������XLI�9/�
'SRJIVIRGI�SJ�7GMIRGI�.SYVREPMWXW��9/'7.��*SPPS[MRK�XLI�

WYGGIWW�SJ�XLI�JMVWX�9/'7.�MR�������[LMGL�FVSYKLX�XSKIXLIV�EFSYX�
����WGMIRGI�[VMXIVW�ERH�VIWIEVGLIVW�JSV�E�JYPP�HE]�EX�XLI�6S]EP�
7SGMIX]�MR�0SRHSR��9/'7.�����KVI[�XS�WSQI�����EXXIRHIIW��
NSYVREPMWXW��WGMIRGI�[VMXIVW��TVIWW�SJJMGIVW��WGMIRXMWXW�ERH�WXYHIRXW�
8LMW�]IEV�W�TVSKVEQQI�[EW�HMZMHIH�MRXS�XLVII�WXVIEQW��GSRXIQ�
TSVEV]�MWWYIW��IWWIRXMEP�WOMPPW�ERH�TVSJIWWMSREP�HIZIPSTQIRX��8LI�
JSGYW�SR�WOMPPW�ERH�HIZIPSTQIRX�EPWS�WXIQQIH�JVSQ�XLI�[MWL�XS�
WYTTSVX�IEVP]�GEVIIV�WGMIRGI�[VMXIVW��ERH�XLI�GSRJIVIRGI�WTSR�
WSVIH�JMZI�WXYHIRX�WGLSPEVW�EW�[IPP�EW�WIZIVEP�IHMXSVW�SJ�WXYHIRX�
WGMIRGI�QEKE^MRIW��
%TEVX�JVSQ�XLI�WXEPP�JSV�XLI�QEMR�WTSRWSV�SJ�XLI�GSRJIVIRGI��
XLIVI�[EW�EPWS�WTEGI�JSV�WLS[GEWMRK�WXYHIRX�WGMIRGI�QEKE^MRIW��
MRGPYHMRK�&PYI7GM��)Y7GM��8LI�+MWX��%Y��&ERK��ERH�-��WGMIRGI��JVSQ�
XLI�YRMZIVWMXMIW�SJ�'EQFVMHKI��)HMRFYVKL��+PEWKS[��%FIVHIIR��
3\JSVH�ERH�-QTIVMEP�'SPPIKI�0SRHSR��VIWTIGXMZIP]�
2MGSPE�+YXXVMHKI��IHMXSV�SJ�-��WGMIRGI��WEMH���-�JSYRH�MX�VIEPP]�
MRXIVIWXMRK�XS�QIIX�XLI�SXLIV�WXYHIRX�IHMXSVW�ERH�WII�XLI�[MHI�
ZEVMIX]�SJ�QEKE^MRIW�FVSYKLX�XS�HMWTPE]��;I�KSX�PSXW�SJ�UYIWXMSRW�
EFSYX�XLI�QEKE^MRI��MXW�PE]SYX��ETTIEVERGI�ERH�LS[�MX�W�VYR��ERH�
TISTPI�[I�WTSOI�XS�WIIQIH�XS�PMOI�XLI�JEGX�XLEX�XLI]�GSYPH�HMW�
GYWW�XLI�QEKE^MRI�[MXL�YW�TIVWSREPP]��
�%PP�XLI�TYFPMGEXMSRW�SR�HMWTPE]�[IVI�SJ�E�VIEPP]�LMKL�UYEPMX]�ERH�
HIQSRWXVEXIH�XLI�WOMPP�SJ�[LEX�[MPP�TSXIRXMEPP]�FI�XLI�RI\X�[EZI�
SJ�TVSJIWWMSREP�WGMIRGI�NSYVREPMWXW���
7LI�EHHIH���-�[EW�VIEPP]�TPIEWERXP]�WYVTVMWIH�F]�XLI�FVIEHXL�SJ�
XLI�WIWWMSRW��XLIVI�[EW�E�HERKIV�SJ�NYWX�VI�LEWLIH�ZIVWMSRW�SJ�
TEWX�HIFEXIW���TEVXMGYPEVP]�MR�XLI�HMWGYWWMSRW�EFSYX�REVVEXMZI��
WGMIRXMJMG�QMWGSRHYGX�ERH��MW�WGMIRGI�NSYVREPMWQ�WTIGMEP#��,S[IZIV��
IEGL�SRI�[EW�VIEPP]�MRXIVIWXMRK��MR�HITXL��XLSYKLXJYP�ERH�LEH�ZIV]�
MRXIVIWXMRK�WTIEOIVW��

��-X�[EW�E�KVIEX�GLERGI�XS�GLEX��
[MXL�XLI�SXLIV�WGMIRGI�QEKE^MRI�IHMXSVW��

ERH�WII�[LEX�XLI]�EVI�HSMRK�ERH�LS[�XLI]�[SVO�

%W�E�VIWYPX�SJ�WXYHIRX�IHMXSV�MRZSPZIQIRX�EX�XLI�GSRJIVIRGI��
%&7;�MW�RS[�WIXXMRK�YT�E�WTIGMEP�GEXIKSV]�JSV�WXYHIRX�WGMIRGI�
[VMXIVW�ERH�WXYHIRX�WGMIRGI�QEKE^MRIW�EX�MXW�ERRYEP�E[EVHW��-X�MW�
EPWS�GSRWMHIVMRK�WIXXMRK�YT�E�JYRH�XS�WYTTSVX�WYGL�WXYHIRX�VYR�
TSTYPEV�WGMIRGI�TYFPMGEXMSRW�
,IEXLIV�(SVER��IHMXSV�SJ�%FIVHIIR�W�%Y�7GMIRGI�QEKE^MRI��WEMH��
�-X�[EW�E�KVIEX�GLERGI�XS�GLEX�[MXL�XLI�SXLIV�WGMIRGI�QEKE^MRI�

�
8LI�9/�'SRJIVIRGI�SJ�7GMIRGI�.SYVREPMWXW�����

7XYHIRXW��WOMPPW�ERH�HIZIPSTQIRX

�
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SYV�XVEMXW��SYV�ERGIWXV]��ERH�XLI�TVIHMWTSWMXMSR�XS�E�RYQFIV�SJ�
HMWIEWIW��
;LEX�LETTIRW�RS[�XLEX�SYV�MRHMZMHYEP�KIRSQIW�GER�FI�HIGSHIH�
ERH�XVERWJSVQIH�MRXS�E�HMKMXEP�GSRXIRX�QEHI�SJ�FMXW��PMOI�E�TMGXYVI�
SV�E�ZMHIS�XEOIR�[MXL�SYV�GIPP�TLSRI#�,S[�[MPP�[I�EHETX�XS�PMZ�
MRK�MR�E�[SVPH�SJ�TIVZEWMZI�KIRSQMGW��[LIVI�(2%�VIHIJMRIW�SYV�
RSXMSR�SJ�JVMIRHW�ERH�JEQMP]��ERH�TIVQIEXIW�SYV�HEMP]�PMZIW#
-R�WIEVGL�SJ�ERW[IVW��7IVKMS�4MWXSM��E�)97.%�WGMIRGI�[VMXIV�ERH�E�
FMSPSKMWX��TPE]IH�XLI�NSYVREPMWXMG�KYMRIE�TMK�ERH�WIRX�LMW�S[R�(2%�
XS�XLI�MRXIVRIX�GSQTER]���ERHQI��,MW�VIGSYRX�MW�ER�MRXVMKYMRK�ERH�
HSGYQIRXIH�NSYVRI]�MRXS�XLI�STTSVXYRMXMIW��HERKIVW��ERH�JYXYVI�SJ�
XLMW�VIZSPYXMSREV]�TLIRSQIRSR��
±8LI�FSSO�MW�KIXXMRK�E�ZIV]�TSWMXMZI�VIGITXMSR�MR�-XEP]²��WE]W�7IVKMS��
ERH�LI�MW�RS[�PSSOMRK�JSV�ER�)RKPMWL�TYFPMWLIV�XS�XVERWPEXI�MX�MRXIV�
REXMSREPP]�
*YVXLIV�MRJSVQEXMSR�SR�LXXT���[[[�QEVWMPMSIHMXSVM�MX�GSQTSRIRX�
QEVWMPMS�PMFVS���������MP�HRE�MRGSRXVE�JEGIFSSO

4YFPMWLIV ��1EVWMPMS�)HMXSVM��:IRMGI�����
º��������TETIVFEGO
º�������IFSSO���-7&2�������������������

;SRHIVQIRX
F]�2MKIP�,I]

2MKIP�,I]´W�WM\XL�FSSO��
;SRHIVQIRX��%�

0SZI�%JJEMV�[MXL�%HZIRXYVI��
;VMXMRK��8VEZIP��4LMPSWSTL]��
ERH�*EQMP]�0MJI��MW�QSVI�XLER�
ER�EYXSFMSKVETL]�EFSYX�ER�
)RKPMWL�%QIVMGER�WGMIRGI�
[VMXIV����MX�MW�E�XVMT�EVSYRH�XLI�
[SVPH�ERH�EVSYRH�XLI�QMRH��
8LI�LIEVX�SJ�XLMW�WXSV]�PMIW�MR�
MXW�ZEVMIH�GSPPIGXMSR�SJ�QIQSMVW�
EFSYX�[VMXMRK��TVMRXMRK��TYFPMWL�
MRK��QIHME���XVEZIP��ERH�EQEXIYV�
XLIEXVI��
,I]�GSRWMHIVW�XLEX�LMW�PMJI�LEW�
FIIR�FSXL�IRVMGLIH�ERH�EX�XMQIW�IRHERKIVIH�F]�ER�ETTEVIRXP]�
MRWEXMEFPI�GYVMSWMX]�XLEX�LEW�JMPPIH�LMW�[SVPH��[MXL�EHZIRXYVIW�SJ�
QMRH�ERH�FSH]��-R�LMW�FS]LSSH�LMW�TEVIRXW�XSSO�LMQ�XS�E�RI[�
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